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In the course of global economy difficult out of the financial crisis, credit 
asset securitization helped push the time of the full-blown crisis, based on its 
intrinsic linkage with the subprime crisis. Especially in the context of carrying 
out the asset securitization pilot in our country, it is necessary to draw the 
lessons of the U.S. subprime mortgage crisis, and reference to United States 
new financial reform, to study on how to strengthen legal supervision of asset 
securitization. This article will describe by the view of internal relations 
between subprime mortgage crisis and credit asset securitization, and will comb 
the basic theories of credit asset securitization concept, characteristics, the 
related parties and its legal relationship. Based on this, I will analysis the legal 
issues faced by China in response to the credit asset securitization transaction, 
and to put forward a sound measures to perfecting China's credit assets 
securitization. 
In addition to the introduction and conclusion, there are three chapters in 
this paper, including the summary of credit asset securitization, the reflection 
on the subprime mortgage crisis and its reform in the USA, and the analysis of 
legal problems and improving measures of credit asset securitization. 
Chapter 1: The summary of credit asset securitization. The first chapter 
divided into two sections. The first section discussed on the basic theories of 
credit asset securitization, including its conception, characteristics and general 
situation. The second section mainly discussed on parties and legal relationship 
of credit asset securitization.The discussion on the summary of credit asset 
securitization will lay a foundation for the later discussion.  
Chapter 2: The reflection on the credit asset securitization and its reform in 
the USA after subprime mortgage crisis. This chapter divided into two sections. 














crisis and subprime mortgage crisis, to clear the role of credit asset 
securitization played in the subprime mortgage crisis. The second section 
mainly talked about the reform measures on the securitization market. It will 
provide the realistic experience to improve the supervision measures in our 
country. 
Chapter 3: The analysis of legal problems and improving measures of 
credit asset securitization. This chapter divided into two sections. The first 
section discussed on the problems of legislation, supervision mode,credit 
supported institutions, information disclosure system and investors interests 
protection system.The second section discussed the concrete perfect measures 
according to the above problems. 
The construction is the summary of the whole paper, to clear the purport of 
this paper. 
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警钟。迫于经济危机，美国政府于 2009 年 6 月开始，发布了《金融改革新
基石:重构金融监管与规制》的金融改革方案；2009 年 11 月，众议院通过
了《华尔街改革和消费者保护法》，随后参议院通过了《恢复美国金融稳
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